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inond were appointed by tho follow-
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I(id,t:11. ni Ku Association.
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'i A mi nbiis are bankers; the1
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art oti-.-. t i>r director of a Federal
serve bank; it also imposes penalties.)I'-ii:' that Inans money t. t am

Tin irj ii of tlf hoard of direct¬
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a i.'.-It I :. - iii t... Hiehmond dis-
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. : i lb ve banks are granted the,1" .. T<.» receive .). posit* from
i" !.' nils t?. To receive deposits.: . F- it. d States 3. To receivedeposit:] from other reserve banks. 4.

" ,:i? notes i¦ member banks
'. i "ut "f commercial transac-

lo discount acceptances in-
t vieriib.-i bank; a>) Amount

" to t 11 e>,. fed one-half
1' "fin' be r ha n k ; i b t \ in ou n t j

Committee That Named Richmond

m:< hi: t \ it \ not vro\.

of notes of oil'- person not to exceed
l per cot.i of capital of member liaiik;
. «. i Amount of commercial notes not
to exceed mil¦-)-.» 1 f paid-up capital ami
surplus <. member biuiK. C T'.oard
may regulate discount op« rations of a
reserve It. nU.

<2I> Open-market op. rations. 1. lie.
serve bank maj. purchase in open inar-
><. t; >a i cable transfers lb) bankers'
aei <-pta ttccs. let bills of exchange. V.
A n servo bank lias power: la) to ileal
in Kolil < !ii ami bullion, ih) buy ami
sill both kinds and note* of eertain
kinds. ici purchase and sell bills of
cxcluirgi Ml) establish rates of dis-
count; (e) establish exchange accounts
a' home ami abr«»ad.

(25) Government deposits: 1. Sec¬
retary of '1'rcasu!.> may deposit public
funds with reserve banks; ia>> Kxcept-
Itjk? r» per cent redemption fuml; (h)
National banks may still be govern¬
ment depositories.

(2»!) Note issues: 1 Hoard to issue
reserve notes to reserve banks: fa)
Notes to bl'i:ati"i:s of government:
bt Redeemable in cold at Treasury ¦< >
Uedeemabb' in gold or lawful moneyat reserve bank. Reserve banks
io receive these notes upon tiling
notes and bills accepted for rediscount;
ia) Hoard may call upon reserve bank
for additional security. Reserve
bank to maintain reserve in gold or
lawful tnom > of per cent of de¬
posits; ia) Cold reserve auainsl notesin circulation must be -to per cent.
Reserve bank taxed in per cent on
notes it issues of any other reserve
bank. Reserve bank to deposit w ith
Treasury :i redemption fund of at least
a per cent. .!. Reserve bank ma\ re¬
duce nutstandinjr liabilities by deposit¬
ing with Treasury notes, gold, eerti-
t.i ates or lawful mom v. 7. Res- rve
aueiit to hold gold, ». ftiluatea or law¬
ful mom v f«>:. exchange for reserve
notes. s Reserve bank may substitute
collateral held l>> agent Comptroller
to have dies prepared for engraving
reset vp notes ia i Iteserve banks to
beat expense of ennraving; 'ti) Re¬
serve banks to . bar checks.

i"7i Government bonds ; he refund¬
ed; 1 Kt'im two to twenty years after
passage of this a< t :i bank may retire
its poles and sell its bonds held as se-
curit; Applications for this to be
nied with United States Treasurer. :'.
Retiri' c bonds to lie pun iiased by Fed¬
eral reserve banks: hi i Konds pur¬
chased :i any one .war not to exceed
$._ ,,iiiii>.ei«ii. (bl Reserve bank purchas¬
ing the bonds may issue reserve notes
equal to par value of the bonds: »<.)
Reserve notes to be obligations of re¬
serve banks. 4 Government may issue
one-ye.tr gold notes it exchange for
outstanding per cent bonds; ml
These oim ear Tnasury notes to bear

pet cent intet ... t
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FREIGHT RATES ~
FROM RICHMOND

Chamber of Commerce Shows
Tariff to District to Be Served

by Reserve Bank.
The following statement, showing

freight rates from Richmond to South-
em West Virginia, Eastern Kentucky,
Eastern Tennessee, North and South
Carolina and Georgia, also tonnage
from Virginia cities into North and
South Carolina and Georgia, was pre¬
pared by the Richmond Chamber of
Commerce, William T. Heed, president:
The rnilroa'ls serving the above-men¬

tioned territory years ag » recognized
itiehmond as the proper distributing
point, and the above as Tin- natural
territory to Kichmoml, owing to the
fact that they werp enabled to give
quick service, anil from one to four
days quicker delivery than Ualtimore
or any city north of us. In view of
this fact the rates into this territory
wore tlxed at an average approximately
of per cent lower than Ualtimore.
The average tirst-class rate in the
territory designated by the railroads
as the natural territory to Kichmon
is 75 2-10 cents per hundred pounds,
while the average Jlrst-class rate
the same territory from Baltimore is
st; 4-|it cents per hundred pounds, giv¬
ing Itiehmond an advantage on the
first-class rate of 11 L'-lit cents pi r hun¬
dred pounds, or approximately 1"> per
cent. This relative proportion in favor
of Kichmoml applies to till class and
commodity rates, and. In some in¬
stances, it is greater In favor of Kich¬
moml.
The chamber begs to call attention

further to the tonnage original in,' at
and forwarded to this Southern terri¬
tory, North and South Carolina. Geor¬
gia arid Florida, from the Virginia
cities: Richmond. Norfolk, Portsmouth.
Suffolk. Petersburg, Eynchburg. Rua-
nolo*. Danville and South Boston. The
total tonuag* from these cities for the
year litis readies the enormous amount
of .'S.'ji'iS tons freight, and of this
amouut the tonnage from Kichmoml
Into this territory was tS29,4!i5 tons.
Owing to the limited time, and also

to the fact that the tonnage into Kast-
f i n Tennessee, Kastern Kentucky and
Southern West Virginia had not been
separated by the railroads from the
tonnage to this territory and points

; beyond our territory, we are unable
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BANKING HOUSE
OF

John L. miliums & Sons,
8T1I AND MAIN STRKHTS

We give our best judgment and care to the
selection of high grade Investment Securities for
Capitalists, Fiduciaries and Moneyed Institutions
and ('orporations.

We make a close and rigid investigation of the
standing* and intrinsic value of all securities be¬
fore recommending them for investment, and are
at all times able to offer a good line of solid invest¬
ment securities.

We buy and sell on commission all securitiesdealt in in the various markets of this country,and also have facilities for executing orders onthe London and Continental Exchanges.
Inquiries by mail or telegraph promptly and'.ii.eerlullv responded to. Daily quotation listnailed t<> correspondents.

C orrcsp o n dcncc 111 vitccl

SKt ltKTA It \ M<-\l)0(l.

to nivc the actual tonnuue to this poit ion of our territory.
We have Iii'i ii tiuablo to £et th<' ton

naue from Italtinioro into Richmond'sterritory. North ami South Carolina,ijcorgla anil Florida. hut from such in¬formation .is wo have ii ri'iM'il w« f. ... 1
assured that any state:nent I'.a It imon:makes, that her tonnage exceeds, or
even approaches*. tin- amount of t »ll -

na«e of Richmond in th«* territory men¬tioned, is ai pretense, ami. inasmuch asUaltirnore mailt! this claim before thehonorable committer at Wasitim: ton. itis Incumbent upon tli lialtimore peopleto state tlu-ir exie t t'Hi!iat;e. as we havedone, and whieh we are prepared toverlfv.

WHAT BANK RESERVE
MEANSTO RICHMOND

i (.'on tinned from :: t pane .

of Kurnpet would he all th .( countrjneeded.
When the iniini i t > of mil- <>111111 \

was considered, it- fft'at diversity ofproducts and vnrlct > ofinti rests.lt wasdetermined that the one central hankcould not so advantageous!: care for
the needs of our people a* severalhanks would, so we have tin se ureal
central institut ions in each cistrlctIt is too c.ulv lo predict the fuhfinancial power of this ins-tit 1,>.ion, hutit \* assured that its capital will larueIv exceed J...mm.nun, that It prohald'resources will i \ci ... I andthai it will have credit «-xpan.--ive pow-r of apprnx im t ely >1 |It will of ->it v en ;. I.. .( larceforce of hiuh-class m> n, and its ni: ..directors will in el...sen f ..rn the ditferent sections of tin district, andwill he men who are i...\v leilers illtheir respective to Id.". The daily op¬eration and n..ic 11 itinie iii the li isine.-.s!" sin 1 an 11: til t u nil .. .. >ruiou«,ar.d il will attne t to I: liliionil thehadillK banki ai.«! I'll -1 ae> utt'li ofthe distil t. M'lii Ilia-. I »U>.; 1 .esswith this 111:-111 11 t ion. and tie pristine
.t mi lmpoitanci of the city will he
imm'asurald\ emphasized and nd-
vanceil. All 111 . citizens of this sec¬
tion will participate in air prominence
ir p r . s I l.' which Richmond way si
cure from i!o» local. .; of any i;r. atInstitution in oui midst

'liiuii'r llfm \ ill <*rl isrmeii t.
The more oi'ti 1 tin- i.aiw Rich-

liainil is m-'iitioiied I y tin- business
people of tlii- world the Intt'-r it is
for Richmond. T .e at::, -lion of busi-
nesy jieople of jn uiiineiice to the 1 ityleads to 111** s.lb-.- ...' 11 i-dis-. and
those of us who liv" 1 Richmond
lieve that "to know In¦: i : to love her":
therefore ;i* people uet 111 tin hahit of

J
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corniim to II'«.!»iftotttl to attend to ilp
maliiTM of Imsim-Hs .1 <¦ t t;< . r 1 mi nhi-iof them lii'i'Win' acquainted with Itl'li-
moiid ; 111 II11 :i 11 y lf»< ;i t .. 1 . 1 ¦. m ;< .1:11
mend it to mi m of 111 < i iainil\ orf I'letlds.

To.1 iinii-li I'.innot In' said for the
xvoiH iloio- l«'. a jireat many <>f 11. .

itizens of Kichmond in the tiKlil to
-..ciir<' tins hank. .\Ia 11;. of those who1«51 v<. worked hardest luiv<- li. ». r» in
lh<' ranks, and luiv<- had 110 pronm
through btdiif.; at th»: head >>1" commit
tti's. lint thcii work has boon of ines¬
timable value, and It has In-, ti moit
inspiring to all of us to see the tin 1-
lish efforts which have been displayby these men in their desire to he of
assistancu to their city and section

Continued from 'rt-i page.)
.:. ^ 111 I < i ehmo ml I n- !:a 1 f K.\ ii"
d !.'. Ansel, «JrefMi ville. S I* i>mi:
\ I |fd<l»':ll> '. preside' t N'oilli .\tro-
lili.i I !a 111, e Xshoi ation. Ta I 01
n i" .1 i:iu.'1 11 1 '».<nt N. <

i'oloncl John P. liruton. AVUijon. N c<;
Joseph ' I. Iirown, Kaloich, N. <" !: ¦ ;
Hhett, < Miarleston. H '' .J \\° N«>r-
wood, I ; .-..11 Vllle, I' IV \v .11 -

lace. 11 ti 1: t i n ir t <>11. \V Va.; J> V. < '¦ op-
. I i..i.'lerM>11 N .'

Continued from l-'i l'ai;e
-Man;, of the bljlil} 1(31* cltics did t rdltl
r/e the "1 Kiiltude of t . .:t deft .). i f
V« 1 ;. early 111 t e campaign ' w
lliadt: cltai that I'-l 11 111 >' 11' and ,\ tl.illta
W Vie 1 .<)' M r ] \ i 11P to \ t- ! !.: i !. ..

torrito1lOacli I ad lis own held
w.nlilii^lon anil Kai:. ic-ic, ..' d "V.-i
their claims of supe:-:o: y. :ii>!<'.eni>
found that Hi'iimond was the <

fin Somehow V.'nshinifton ro d to
drop out. Halt lino t. ..r. 1«- to th" .it.
waited and \\a: Ir* .!.

It i.i doubtful if 11 i< 'iniond p> »ple |

Who ar*- (i wildly < nthtiHiastlc to-dayover the victory will evor appreciatetli-j I run ' inlon.s amount of work doneilit' faithful board :it home aniil'Miail, Tin r«> lilts iii-vcrany-thiiiK likv it lit any campaign. Huii-di i Is ui < i; r/.i lis whos>' names do not
appear in any published lint In thin
papn ontrlbuted money to the jren-
< ial fund; hundred* of them Ker\,t liun-'r-'t-! of P'ttff?; and tcl"^|iinM in nvpiv«'11 t ton ihey worked together and
I. 1111. -' 1 ton«*tlii*r, tliev left and neglected
t:i. ii own liiisinc-KH to tako up the tightfor Klohmond.

It. meant a big sacrifice, too. for their.services wore needed at a time when
i!ii-y could hardly afford to leave bank
<¦¦¦ i.flire Hut tlt' v did It, they labored
tin''It; s): !>¦ They knew that the price'was worth more than tho effort.and
they won.

WILLIAM IIODGKS MANN,
w!w> n.s (invrniDr, wrote Oliver .1.
SatnK. railing attention to the fact
that Kidiinoin! shouM M'fk a Federal
lleserve Hank.
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